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‘; :"} SUPPLEMENT TO N. Y. RAIL RoAD LaAws. 3

~

» §-,,29' (a) Page "‘27 (new). (Private tracks). Individuals.
rivate corporation, ete., may butld railroad on or across highway

—Consent of hipls 657 ‘ 72}
’ way comiiissioners—aAcd. 1ot ly Lo cities.
or villages. aray x 10t o appey £s

association or private corporation to build and operate solely
for the purpose of conducting the business of such individual,
company, association or corporationga railroad on or across
any highway ; provided that consent‘ﬁ‘writing,'and under seal,
of the owners of all lands on which any such railroad may be
built, abutting a highway, be first obtained; and provided
further, that the consent in writing of the supervisor of the
town in which any railroad proposed to be built under this act
is located be also first obtained; and provided further, that
this act shall not apply to any city or village; and provided
further, that no such railroad shall be so located, graded, built
or operated as to interfere with or obstruct the traveled part of
any highway, or interfere ,with or obstruct the public use of
any highway, or any highway intersecting the same.
§ 2. This act'shall take effect immediately.

(Chap. 140, Laws of 1882.)

§ 29. (6.) Page 27 (new). (Union depots.) Corporations have
power to build Union depots.—Railroad corporations may lake
Stock in. :

SECTION 1. Any three or more persons may orga.'ize them-
selves into a corporation in the manner specified and required
in and by chapter forty, laws of eighteen hundred and forty-
eight, entitled “An act to authorize the formation'of corpora-
tions for manufacturing mining, mechanical or chemical pur-
poses,” for the purpose of purchasing, acquiring, building upon

" and occupied by any railroad company or companies owning,
leasing or operating a railroad within this state. - The corpora-

*.§ 25 Any railroad corporation; created-under and by the laws
' of- this'state or of :any adjoining state, is hereby authorized to.
ce.and.. rations, created

t ire

SECTION 1. It shall be lawful for any individual, company,.

and improving real estate for union railway depots to be leased

. tions so formed shall be subject to all the privileges and obli-

. .- gations of the act aforesaid,-and -all. acts amendatory thereof, * -
'S " “or supplementary thereto, and shall have power to take and
Ba -~ - hold by purchase, contract or lease,and convey such real estate: .~ "~
-as” shall be'necessary to carry out the objects of said corpora--; .~
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LEGISLATIVE ENACTMENTS, 1882 & 1883. 5

_ §3. The directors of any corporation, organized under and
In pursuance of this act, may, from time tgq time, make such
Just, proper and needful rules and regulation for the use of the
union depot or depots owned or acquired by it as to the said
directors, or a majority of them, may, from time tq time, seem
proper.

§ 4. This act shall take effect immediately.

(Chap. 273, Laws of 1882.)

§ 85. Page 36. Corporate cxistence how cxtended, time ex.

tended in wwluck to completc railroads—Not applicable to certain
corporations.

_ SECTION 1. Any railroad company herctofore organized or
Incorporated under the laws of this state, cxcept such as may
have been organized for the purpose of constructing or operat-
Ing a railroad in the city of New York, which may be unable
fror any cause to construct its railroad within the time speci-
fied 1n its charter or articles of association, or Jlicretofore limited
by laww, shall hereby have the time for the completion of the
railroad it was authorized to construct extended for a further
term of two years beyond the time herctofore limited ; and
failure to cxpend ten per contum on the amount of its capital, or
to have completed its road within the time heretofore limited,
shall not be deemed a cause of forfeiture of its corporate
power; but nothing herein contained shall have the eflect to
revive any corporation whose corporate power shall Zate ccased
prior to Fanuary first, cightcen Jundred and cighty-tive, shall
have been judicially ascertained and determined to have been Jor-.
Jeited from any canse.

§ 2. The provisions of this act shall not extend or apply to
any corporation or company, or to the assignee or successor of

any corporation or company, organized under chapter three-

hundred and twenty-six of the laws of cightecen hundred and.
eighty, entitled “An act relating to the banks and prism of the-
Genesec Valley canal, and for the sale thercof,” or to any cor-
poration or company that has alrcidy commenced the con-
struction of its road. The provisions of this act shall not ex-
tend or apply to the New York and Albany KRailroad Com-
pany.

§ 3. This act shall take effect immediately.

(Laws of 1882, Chap. 40s,)

§ 92. (6) [lage9b. Procecdings to diminish capital stcck
of corporatiois.

SECTION I. Section three of chapter two hundred and sixty-
four of the laws of eighteen hundred and seventy-eight, entitled

-
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SUPILEMENT TO N. Y. RAIL RoaDp Laws, 7

A s vl et i under the v of
as to read as {ollows - ot CAPIRE stoct I8 hereby amended so
fofil%.tlhfca;[rt:léc t(;l.ne and place specified in the notice provided
¢ preceeding section of this act, the stockholders shall
appear in person or by proxy, in numbers representing not 1(;55
than two-thirds of ali the shares of stock of the COI‘T)or'ltion '
they shzll organize by choosing onc of the trustces chafrm—m’
of the meceting, and also a suitable person for secretary a;id
proceed to a vote of thosc present in person or by proxy: and
if, in canvassing the votes, it shall be found that a sufﬁcient
number of votes has been .given in favor of diminishing the
amount of capital, a certificate of the procecdings showing a
compllancc with the ‘provisions of this act, the amount of
capital actually paid in, the whole amount of debts and liabili-
ties of the company, and thc amount to which the capital stock
shall be diminished shall be made, signed and verificd by the
chafrman, and such certificate shall be acknowledged by the
chairman, and filed in the office of the clerk of the county in
which the business of the company shall be carried on, and a
duplicate thercof in the office of the sccretary of state, with the
approval of the comptroller indorsed thercon, to the effect that
the reduced capital is sufficient for the proper purposes cf the
company, and is in excess of all debts and liabilities of the com-
pany, exclusive, of debts securcd by trust mortgages, and that the
actual market value of the stock of the company prior to the
reduction of the capital was less than the par value of the
same, and when so filed, the capital stock of such corporation
shall be reduced to the amount specified in such certificate and
the amount of capital left in the possession of the company over
and above the amount to which the capital shall be so reduced
shall be returned to the stockholders pro rata at suck times and in
sucl manncr as the trustees or directors shall determine.
§ 2. This act shall take cffect immediately.

(Chap. 306, Laws of 1852, amending § 3 of Chap. 264, Laws of 1878))

§ 104. " (0. Page 105. Railroad corporations aunthorized to
subscribe for stocl in Union railroad dcpols.

Any railread corporation, created under and by the laws of
this state or of any adjoining state, is hereby authorized to
subscribe for, take and hold the stock of corporations, created
under and by virtue of this act* in such amounts as the direc-
tors of the said subscribing corporation may, from time to time,

" deem best for its interests. =

"~ (§ 2 of Chap. 273, of i.aws of 1582.)

* The act (Chap. 273, Laws of 1852) to authorize the formation of corporations
ito build Union depots. See § 29 (8) of these amendments, antz, '
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LEGISLATIVE ENACTMENTS, 1882 & 1883. 9-

& 117. (é.), Page 140. An act in relation to sales and gy
chases of lands by corporations.

Any corporaiion which shall have sold and conveyed any
part of its real estate, may, notwithstanding any restriction in

its charter, purchase, take and hold, from time to time, any-

lands adjacent to those already held by it; provided the su-

preme court shall authorize such purchase, taking and holding-

upon the application of such corporation, and on being satisfied
that the value of all lands proposed to be so purchased shall
not exceed that of lands sold and conveyed by the said cor-
t]g)‘oration within the three years next preceding such applica-
ion.

(Chap. 290, Laws of 1882.)

§ 119. (@) Page 143. Company may hold and convcy land

in other states for business prrposes.

Section one of chapter one hundred and nineteen of the

laws of eighteen hundred and seventy-five, entitied “An act to.

amend chapter one hundred and forty-six of the laws of eigh-
teen hundred and seventyv-two, entitled * An act to authorize
corporations to hold and convey real estate for business pur-
poses, in other states, with the consent thereof,’” is hereby
amended so as to read as follows:

§ 1. Section one of chapter one hundred and forty-six of the-

laws of eighteen hundred and seventy-two, entitled “An act to
authorize corporations to hold and convey real estate for busi-
ness purposes, in other states, with the consent thereof,” is
hereby amended as follows:

§ 1. It shall be lawful for any corporation organized under -

the laws of this state, and transacting business in it and other
states, or foreign countries, except savings banks, to acquire,
hold and convey in such states or foreign countries, with the
consent thereof, such real estate as shall be requisite for such
corporation, in the convenient transaction of its business, and
to invest its funds in the stocks, bonds or securities of other

corporations owning lands situated in this state or such states,

provided that loans shall not be made on any stocks upon
which dividends shall not have been declared continuously for
three years, immediately before such loans are made ; and pro-
vided further that such stocks shall be continuously of a mar-
ket value twenty per cent greater than the amount loaned or
continued thereon.

§ 2. All acts and parts of acts inconsistent with the provis--

ions of this act are hereby repealed.

(Chap. 361, Laws of 1883; amending Chap. 119, Laws of 1875; amended by-

Chap. 146, Laws of 1872.)
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§ 125. f age 1435, Title to readway fwcw acquired.  The
amendnient ts in italics,

SECTION 1. The fourth scction of chapter two hundred
and eighty-two of the Jaws of eighteen hundred and fifty-
four, entitled “An act to amend the act entitled ‘An act
to authorize the formation ¢f railroad corporations, and to
regulate the same,'” passcd April sccond, cighteen huadred
and fifty, as amended by chapter five hundred an<! forty.one
of the laws of cighteen hundred and seventy-nine, entitled
“An act to amend chapter two hundred and cighty-two of the
laws of cighteen hundred and fifty-four, entitled “An act to
amend the act entitled ‘An act to authorize the formation of
railroad corporations, and to regulate the same,’ " passed April
second, eightcen hundred and fifty, is hereby amended so as to
read as follows :

§ 4. In case any railroad company, the linc or route of whose
road has been surveyed and designated, and the certificate
thercof duly filed as required by law, is unable to agree for the
purchasc of any real estate required for its roadway or other
purposes, the said corporation shall have the right to acquire
title to the same by the special proceedings prescribed in the
act hereby amended ; and all real estate acquired by any rail-
road corporation under and pursuant to the provisions of this
act, for the objects and purposes hercin expressed, shall be
deemed to be acquired for public use. But this section shall
not be so construed as to apply to any real cstote in the city of
Buffalo, situated between Main and Michigan streets, except
that lying between Exchange street and Buffalo river.

§ 2. This act shall take effect immediately.

(Chap $2, Laws of 1832 amending $ 4 of Chap. 282, Laws of 1854.)

§ 129. Page 150. Narrow guage railroad.—Commisston-
.ers to acquire real cstale.

Section six of chapter two hundred and ninety-three of the
laws of eighteen hundred and seventy-nine is hereby amended

- 80 as to read as follows:

' § 6. Any railroad company duly organized according to law,
when the guage of its proposed railroad shall be three feet and
six inches or less, but not less than thirty inches within the
rail, may, whenever two thousand dollars for every mile of
road to be constructed has been, in good faith, subscribed and
ten per cent thereon paid, in good faith, in cash, apply to the
supreme court, in the manner provided by law, for the appoint-







